
 

 

 

 

 

 

 

Code Description

Appropriation (FY 

23/24 Budget)

Quarterly 

Allotment
3/

IFMIS Commitments IFMIS Outturns
1/

Revenue 2554 1977 1635

Tax Revenue 2128 1563 1207

Grants 312 317 281

Other Revenue 114 97 147

Total Expenditure 3779 2974 2214 1945

21 Compensation of Employees 917 692 537 532

22 Use of Goods & Services 548 484 470 407

24 Interest 915 638 649 539

26 Grants 303 206 251 208

27 Social Benefits 249 202 228 198

28 Other Expense 16 21 11 10

31 Non Financial Assets 831 732 67 52

Overall Balance -1225 -997 -310

Domestic Financing
2/

1103 613 285

Net Borrowing from Reserve Bank 327

Net Borrowing from Commercial Banks -68

Net Borrowing from Non-Bank Sector 26

Unreconciled Financing 121 385 25

3/
 Quarterly allotments are the sum of Q1, Q2 and Q3 Allotments 

Malawi: FY2023/24 Fiscal Budget Execution Report

(in billions of MWK, YTD, as of October 31, 2023)

Table 1. Malawi: Expenditure Breakdown by Code

2/
 Domestic Financing outturns are taken from change in net domestic borrowing at cost value relative to start of fiscal year.

1/
 Revenue outturns are taken from Quarterly Fiscal Tables, data are through October 2023



 



 

 

 

 

 

 

 


